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METO/IY1 OLIIHKH EKOHOMIYHOI E®EKTUBHOCTI
IHBECTULIIMHUX ITPOEKTIB

Jlns Toro, mo6 cTaTu JIMCHO HE3aJICKHOIO JIEPXKABOIO, MIJBUIIUTH HE TITBKU
T00pOoOyYT CBOIX IPOMAJIsIH, a i 3aralbHU €eKOHOMIYHUIN PIBEHb PO3BUTKY KpaiHU J0
3arajbHOEBPOINEHCHKOT0, HacamImepel, Tpeba BU3HAYUTU  CTpaTeriyHUN HapsM
JiepKaBHOI €eKOHOMIYHO1 oiTUKU. [le 1HHOBaIiitHUN PO3BUTOK €eKOHOMIKUA. OCHOBHA
CTPYKTypHa JaHKa — II€ IMPOMHCIIOBE MiANPUEMCTBO. TomMy po3poOka ePeKTHBHOI
1HHOBAIIMHOI MOJITUKU TPOMHUCIOBOTO MIANMPUEMCTBA € HAWBAKIIUBIIIOW 33]1a4€i0
cborofeHHs. Po3poOka e(exkTUBHOI 1HHOBAIITHOI MOJITUKH MPOMHCIOBOTO
MIJMPUEMCTBA TICHO TOB'S3aHa 3 BHU3HAYEHHSIM  METOMIB OINIHKH €()EeKTHBHOCTI
IHBECTHUIIIMHUX PIIICHbD.

B ocHOBI NpUUHSATTS 1HBECTULIMHUX PINICHb JIEKUTH OIIHKA 1HBECTULIIMHUX
AKOCTeH TmependadyBaHUX O0'€KTIB 1HBECTYBaHHS, sKa BIAMOBIIHO 10 METOJUKH
CYy4YaCHOTO IHBECTHUIIHHOTO aHaii3y BEIEThCA MO MEBHOMY HaOOpy KpUTEplalbHHX
MOKa3HUKIB €(pEeKTUBHOCTI. Bu3HaueHHS 3HA4Ye€Hb MOKA3HUKIB €(PEKTUBHOCTI
IHBECTHUIIIM JO3BOJISIE OIIHUTH PO3TISHYTUH 1HBECTHIIMHMA O00'€EKT 3 TIO3MIIIM
OPUIUHATHOCTI JUIsl MOAAJIBIIOTO aHali3dy, 3pOOUTH TOPIBHSUIBHY OLIHKY POy
KOHKYPYIOUMX 1HBECTHIIMHUX OO'€KTIB Ta 1X paHKyBaHHs, 3IIACHUTH BHUOIp
CYKYITHOCTI 1HBECTULIMHUX MPOEKTIB, 10 3a0e3MeuyroTh 3aJaHui CIiBBIIHOIIECHHS
€(EKTUBHOCTI 1 pU3HKY.

VY HalO1IbII 3araJIbHOMY 3HAUYCHHI IT1J1 1HBECTUIIMHUM MPOEKTOM PO3YMIIOTh
Oy/b-sKe BKJIQJICHHS KaIliTaly Ha TEPMiH 3 METOIO OTPUMAaHHS A0XOAY. Y CrelliaabHii
E€KOHOMIYHIN JiTeparypl 3 1HBECTHIIIHHOTO TMPOEKTYBaHHS 1 MPOCKTHOTO aHAJI3y
IHBECTHUIIIMHUN TIPOCKT PO3TIATAETHCS SK KOMIUICKC B3a€MOIIOB'SI3aHMX 3aXO/IiB,

CIPSIMOBaHUX Ha JIOCATHEHHS MEBHUX LIJIEH NPOTATOM 0OMEKEHOro nepioay vacy. [1]



YacoBuii pakTop BiAirpae KJI0YOBY pOJIb B OLIHII IHBECTULIIHHOTO MPOEKTy. Ta
oOcTaBWHA, 110 PyX TPOIIOBHUX IMOTOKIB, BUKIMKAHUN peaizaliclo 1HBECTHIIHUX
MPOEKTIB, BIIOYBAETHCS MPOTITOM PsIIy POKIB, YCKIIAIHIOE OLIHKY iX €()eKTUBHOCTI. 3
ypaxyBaHHSM TOTO, 110 BIPOBAKEHHS IHBECTUIIIMHUX MPOEKTIB IPOTATOM TPUBAJTIOTO
nepiojly 4Yacy BIUIMBA€E HA €KOHOMIYHMM TMOTEHIIAN 1 pe3yjbTaTH TOCIOAAPCHKOL
JISTTBHOCT1 MIAIMPUEMCTBA, TTOMHUJIKA B OIIHIN iX €()EKTUBHOCTI MOXKE MPU3BECTU JI0
3HaYHUX (DIHAHCOBUX PU3UKIB Ta BTpaT.

OpHi€ero 3 HaWBIAOMIIIUX CITPOO BBECTH CTaHAAPTU30BAHMI IIJIX1J 10 OIIHKU Ta
aHali3zy 1HBECTHI[IMHMX TPOEKTIB Oyna MOisUIbHICTh MDKHApOIHOTO LEHTPY
npomuciioBux jpociaimkens nmpu KOHIJIO (Industrial Development Organisation -
UNIDO). Y 1972 p. 6ys0 ony6mikoBaHo «KepiBHHUIITBO 3 OLIHKU MPOEKTIBY, SKE CTAJIO
3HAYHUM JIOCITIJDKCHHSIM 3 IIbOTO TUTaHHS. [2]

BigHOBIIEHHS E€KOHOMIYHOTO 1 COILIAJIBHOTO MOTEHINATy Y CyYaCHHUX YMOBax
PO3BUTKY BITUM3HSHOI EKOHOMIKM BEJHMKOI MIPOI0 3aJeKHUTh BIJ] 3POCTAHHS
1HBECTHULIIA Y IPOMHUCTIOBI TignpueMcTBa. [liaBumieHHs poni YKpaiHu Ik aKTUBHOTO
y4acCHHMKa CBITOBOT'O T'OCIOJIAPCTBA MOXJIMBE 3a JOCATHEHHS BUCOKOI €()eKTHUBHOCTI
1HBECTHUIIMHUX MPOEKTIB, 1[0 € BU3HAYAIbHUM YUHHUKOM 3POCTAaHHSI €KOHOMIYHOIO
MOTEHI[aTy KpaiHU 3arajoM Ta MOKa3HHKIB AISUTBHOCTI TOCIOJAPIOIOYUX CyO’€KTIB,
30Kpema.

Ile nepenbadae BIOCKOHANICHHS METOAWYHOI 0Oa3u HAYKOBUX JOCHIIKCHD,
BUPIIIEHHS HU3KM BAXKJIWMBHUX 3aBllaHb TpU OOIPYHTYyBaHHI €(dEKTHBHOCTI
IHBECTULIIMHUX MPOEKTIB MPOMUCIOBUX MHIANPUEMCTB YKpaiHH, 110 3a0€3MeUyI0Th

00'€eKTHBHY 1 JOCTOBIPHY iX OLIIHKY.
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